
Assets = Liabilities + Owners' 
Equity

Item Transactions Cash
+Accounts 
Receivable +Inventory + Equipment

+Prepaid 
Expense =

Accounts 
Payable

+Notes 
Payable

+Prepaid 
Services +

Owners' 
Equity

43,000$        140,000$     12,000$      49,000$       6,000$     73,000$    -$           7,000$    170,000$       
1 Materials
a Purchased $20,000 on credit
b Purchased $14,000 for cash

2 Labor

3 Subcontracts

4 Revenue/Billing

5 Other

Balance Sheet as of July 31, 20XX

Balance Sheet as of August 31, 20XX
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